
 

 

To,                                                                                                                                            Date: 09-05-2025 

 

The General Manager —Listing  
National Stock Exchange of India Limited 
Listing & Compliance Department  
Exchange Plaza, 5th Floor, Plot No. C/1,  
G Block, Bandra-Kurla Complex, Bandra  
Mumbai - 400 051 India. 
 

Trading Symbol: SSEGL 

Subject: Statement on Deviation or Variation of funds under Regulation 32 of SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations) 

Dear Sir / Madam, 

 

Pursuant to Regulation 32 of the SEBI Listing Regulations and SEBI Circular No. CIR/CFD/CMD1/162/2019 

dated December 24, 2019 and SEBI Circular SEBI/HO/CFD/PoD2/CIR/P/2023/120 dated July 11, 2023, 

please note that there are no deviation(s) or variation(s) in respect of the utilization of the proceeds of the 

Initial Public Offer (“IPO”) of the Company during the half year ended 31st March 2025.  A statement in this 

regard is enclosed as Annexure - A. 

 

The aforesaid statement has been reviewed by the Audit Committee and taken on record by the Board at their 

respective meetings held on 09th May 2025. 

 

You are requested to kindly take the above information on record.  

 

Thanking you, 

 

Yours faithfully, 

For Sathlokhar Synergys E&C Global Limited   

 

 

 

Gopalakrishnan Thiyagu 

Managing Director 

DIN: 02755501 



 

 

Annexure-A 

Statement of Deviation/Variation in Utilisation of Funds raised through IPO 

 

Name of Listed Company Sathlokhar Synergys E&C Global Limited 

Mode of Fund Raising Public Issue (SME IPO) 

Date of raising Funds August 5, 2023 (Date of Allotment) 

Amount Raised (Rs. in Lakhs) Rs. 9293.20 Lakhs 

Report Filed for the Half Year Ended March 31, 2025 

Monitoring Agency Not Applicable 

Monitoring Agency Namee, if Applicable Not Applicable 

Is there any Deviation/variation in use of Funds 

raised 

No 

If yes, whether the same is pursuant to change in 

terms of aa Contract or objects: 

Not Applicable 

If yes, date of Shareholder Approval Not Applicable 

Explanation for the Deviation/Variation Not Applicable 

Comments of the Audit Committee after Review NIL 

Comments of the Auditor, if any NIL 

 

Objects for which funds have been raised and where there has been a deviation/Variation in the following table:  

 

Sr. 

No. 

Object as 

disclosed in the 

Offer Document 

Amount disclosed in 

the Offer Document 

(Rs. In Lakhs) 

Actual Utilised 

Amount (Rs. In 

Lakhs) 

Unutilised 

Amount (Rs. In 

Lakhs) 

Remarks 

1 
Issue related 

expenses 
450.00 450.00 - Amount fully utilised 

2 

General 

Corporate 

Purposes 

1,543.20 1,543.20 - Amount fully utilised 

3 Working Capital 7,300.00 4,000.00 3,300.00 

1. Rs.3,300 Lakhs are held as 

Security Deposit in Company 

Bank A/c for future utilisation. It 

is mentioned in the Prospectus 

that the said Company can utilise 

Rs.3,300 Lakhs in next Financial 

Year (F. Y. 2025/26) 

 

 

For Sathlokhar Synergys E&C Global Limited  

 

 

Gopalakrishnan Thiyagu 

Managing Director 

DIN: 02755501 
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