
 

 

Date: 05.11.2024  

To,  

The General Manager —Listing  
National Stock Exchange of India Limited  
Listing & Compliance Department  
Exchange Plaza, 5th Floor, Plot No. C/1,  
G Block, Bandra-Kurla Complex, Bandra  
Mumbai - 400 051 India.  
 
Scrip Symbol: SSEGL 

Subject: Statement on Deviation or Variation of funds pursuant to Regulation 32 of SEBI (Listing Obligations and Disclosure R equirements) Regulations, 2015 
(“SEBI Listing Regulations) for the half year ended on September 30, 2024  
Dear Sir / Madam,  

Pursuant to Regulation 32 of the SEBI Listing Regulations, 2015 read with SEBI Circular SEBI/HO/CFD/PoD2/CIR/P/2023/120 dated  July 11, 2023 a statement 
showing utilization of the proceeds of the Initial Public Offer (“IPO”) of the Company for the half year ended 30th September 2024 is enclosed as Anne xure - A. 
Please note that there are no deviation(s) or variation(s) in respect of the utilization of the proceeds of the IPO.  
 
The Certificate issued by the Statutory Auditors in respect of utilization of issue proceeds in terms of NSE Circular No. NSE/CML/2024/23 dated September 
05,2024 is also enclosed as Annexure below. 
 
The aforesaid statement/certificate has been reviewed by the Audit Committee and taken on record by the Board at their respective meetings held on November 
05, 2024. 
 
You are requested to kindly take the above information on record.  

Thanking you,  

Yours faithfully,  
For Sathlokhar Synergys E&C Global Limited   
 
 
Gopalakrishnan Thiyagu 
Managing Director 
DIN: 02755501 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 

 

Annexure-A 
Statement of Deviation/Variation in Utilisation of Funds raised through IPO 

 

Name of Listed Company Sathlokhar Synergys E&C Global Limited 

Mode of Fund Raising Public Issue (SME IPO) 

Date of raising Funds August 5, 2023 (Date of Allotment) 

Amount Raised (Rs. in Lakhs) Rs. 9293.20 Lakhs 

Report Filed for the Half Year Ended September 30, 2024 

Monitoring Agency Not Applicable 

Monitoring Agency Namee, if Applicable Not Applicable 

Is there any Deviation/variation in use of Funds 
raised 

No 

If yes, whether the same is pursuant to change in 
terms of aa Contract or objects: 

Not Applicable 

If yes, date of Shareholder Approval Not Applicable 

Explanation for the Deviation/Variation Not Applicable 

Comments of the Audit Committee after Review NIL 

Comments of the Auditor, if any NIL 

 
Objects for which funds have been raised and where there has been a deviation/Variation in the following table:  
 

Sr. 

No. 

Object as 

disclosed in the 

Offer Document 

Amount disclosed in 

the Offer Document 

(Rs. In Lakhs) 

Actual Utilised 

Amount (Rs. In 

Lakhs) 

Unutilised 

Amount (Rs. In 

Lakhs) 

Remarks 

1 
Issue related 

expenses 
450.00 450.00 - Amount fully utilised 

2 
General Corporate 

Purposes 
1,543.20 1,543.20 - Amount fully utilised 

3 Working Capital 7,300.00 3,975.00 3,325.00 

1. Rs.25 Lakhs of unutilised amount 

held in HDFC Bank Escrow 

Account which is opened for IPO 

Purpose; and 

2. Rs.3,300 Lakhs are held as Security 

Deposit in Company Bank A/c for 

future utilisation. It is mentioned in 

the Prospectus that the said 

Company can utilise Rs.3,300 

Lakhs in next Financial Year (F. Y. 

2025/26) 

 
 

For Sathlokhar Synergys E&C Global Limited   

 
 

Gopalakrishnan Thiyagu 
Managing Director 
DIN: 02755501 



??NAND COMPANY
CHARTERED ACCOUNTANTS

No.2, IV Cross Street, Sterling Road, Nungambakkam, Chennai - 600 034.

(Near to Loyola College) Ph: O44-282E 0033' Cell: 98844 48912'

E-mail: info@ppnaco.com I Web: www.ppnaco.com I www.ppnaco.co.in

TlTILIZATION OF IPO FUNDS CERTIFICATf,
OF M/S. SATHLOKHAR SYNERGYS E&C CLOBAL LIIIITED

To.
The Board of Direators,
IWr S.ttlokhrr Syn.r&/r E&C Clobrl Limitcd,
(ForD.rly kloiyn I S.lhlolh.r Sy!cr6/r Privrk Limit.d rnd Silhlold.r Syo.rB/! E&C Glob.l Priv.tc Limitcd)
Plot No.5l7l,glh Slreet, Ram Nagar North Exlensron.
Madipalkarn, Kanchipuram, Saidapcl,
Tamil Nadu, Indi4 60009 L

Respe.led Sir/Madam,

Sub: C.rtific.tc urd.r puBurnt to NSf, circuhr No. NSE/CMIr02.lr3 drt.d Scpt mb.r 05,2024 ,or.xp.oditurc incurrcd ir rcl.tiotr to
th. iditirl oIf.r pro...ds ofpublic i$ue forS.thlokhrr Syn.rgys E&C Globrl Limitcd ("thr Comprny")

We have been request€d to certiry expenditure lncured by lh€ Company in relation to thc lnilisl Public Offor prca€€ds. For thc purpose ofc.€nirying

thc below table, l*r h6ve revrcwed documents, $atement, pap€rs! aacoun6 etc. ofthc Company on lh€ proc€€ds ofPublic Issue, based on our rcview
ofthc samc, we hercby ceniry thal up to September 30, 2024 lhc Company has incurrEd followng expenditurr. The details rcquircd as per NSE
Circular No. NSSCML/2024/23 daled Septemb€r 05,2024 arc m€nlion€d below.:

Sr.
Obj.ct r!

disclor.d io th.
OfTar Documal!t

Amoutrt disclos.d in
th. Off.r Docum.nt

(Rs. ln Lrkhs)

Acturl tltilis.d
Amount (R5. In

Lskhs)

Unutilisrd
Amount (Rs. Itr

L!khs)
Renrrrk

Issue related
450 00 450.00 Amount tully utilised

2
General Corporate
Purpos€s

r.54t 20 I ,54J 20 Amount tully utilis€d

Working Capital ?.300.00 1,975.00 3.125 00

I Rs 25 Lakhs of unutiliscd amount
h€ld in HDFC Bank Escrow
Account which is opened for IPO
Purpose, and

2. Rs.3,300 Lakts are held as Security
Deposil in Company Bank AJc for
fulure utilisation. lt is mentioned in
dle Prospectus that the said
Compsny can utilisc Rs.3,300
Lakhs in next Financial Y€ar (F. Y.
2025-26\

We inform you that lher€ has be€n no deviation(s) or vanation(s) in the us€ ofpublic issue proceeds, raiaed from the Inilial Public ofer (lpo) by
the company for the hal f Year ended September 301024

Lrst of IPO funds rec€rved

I)!te Prrticllhrs Amouot (Rr. h Lrkhs)

06-08-2024 IPO Funds 9.291.20

l otal 9.29t.20

Yourt frithfully,
FoTPPNANDCOMPANY
ChanerEd Accountants
FiIm Reg No: 0l16235
Pecr Rcview Ccnificate No. 0l l57E

tc\h
Panner
Membe6hip Number: 2ll9 t

UDtN: 2,lZlI99I BXEXKV5E25

Y)
AI

800 0t t

Placei Chenmr
Date: 2t -1u2024
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